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Overview
Seeking to capitalize on the future of power generation helping drive the growth of AI.

Artificial intelligence has begun reshaping how the world works. But even as AI drives innovation across industries, 
this new technology requires massive amounts of energy to power its growth. As users demand more from AI, 
centers will need far more electricity to power the vast arrays of Graphics Processing Units (GPUs) that provide the 
compute driving AI models. 

But existing solutions may not be enough to handle the extraordinary energy demand required for AI.

Existing infrastructure, which relies on 54-volt (V) architecture, was simply not built for AI-scale power. At high 
power levels, low-voltage systems necessitate correspondingly high current levels that require large copper wires, 
leading to energy losses and excess heat. As a result, the heat levels produced in 54V systems require thermal 
cooling and rack space for additional equipment, which reduces space for revenue-generating GPUs.
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The Opportunity
To meet the moment, the industry has looked to construct 800V data centers, which have the potential for less 
wasted energy, less heat generated, and more room for AI compute equipment than 54V systems. Beyond the 
physical advantages of 800V data centers, this transition potentially offers a multi-year investment opportunity as 
major industry players help fund critical AI infrastructure. 

HUMM seeks to capitalize on this opportunity. HUMM aims to invest in a range of companies driving the next 
generation of data centers, for example, power semiconductors, power equipment, conversion systems, 
connectors, cooling, and related infrastructure.

Strategy Highlights
Focused Exposure to the Large-Scale Data Center Overhaul: 
Invests across the electrical infrastructure supporting 
increasingly power-dense artificial intelligence (AI) data centers. 

Diversified Across the Power Path: Seeks exposure to 
companies believed to be most directly linked to the 800VDC 
datacenter power ecosystem including high-voltage conversion, 
power and analog semiconductors, rack-power distribution, and 
enabling technologies. 

Proprietary Economic Linkage Analysis: Uses Harbor’s 
proprietary Economic Linkage Framework and active 
management in an effort to identify and monitor companies 
believed to be economically connected to the theme.

Electrical Power-Delivery Infrastructure Inside AI Data Centers



Product Overview

The 800VDC AI Datacenter Ecosystem ETF is an actively managed strategy designed to provide focused 
exposure to companies enabling the electrical infrastructure required by increasingly power-dense AI data 
centers. As AI computing systems move toward hundreds of kilowatts and potentially megawatt-class systems, 
legacy low-voltage power architectures may become increasingly difficult to scale efficiently, creating potential 
demand for higher-voltage power conversion, management and distribution technologies. Rather than 
attempting to identify which AI processor, model or platform could be successful, this ETF takes a picks-and-
shovels approach across the 800VDC datacenter power ecosystem 

Investment Process

L E A R N  M O R E
To learn more about HUMM, please visit the product page or reach out 
to a Harbor representative.

C A L L

1-800-427-2677

About the Manager
Harbor's Multi-Asset Solutions Team ("MAST") delivers actionable investment insights and builds multi-asset 
portfolios and client solutions. MAST's investment platform combines proprietary quantitative and qualitative 
signals with inputs from Harbor's Investment Research Team, subadvisory network, and other sources to guide 
investment decisions across asset allocation, portfolio management, and risk oversight. With a focus on insights 
including asset allocation viewpoints, long-term capital market assumptions, and an extensive investment and 
product network, MAST centers on long-term portfolio construction that aims to help clients evaluate and 
implement more comprehensive solutions.
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Quantifying the economic connection between companies and the 800VDC AI data-center power ecosystem,
Harbor’s proprietary Economic Linkage Framework turns the economic linkages defined by our investment 
team into a repeatable, data-driven score that helps inform portfolio construction and position sizing. 

2. PM-Defined 
Linkages

The investment 
team defines the 

economic channels 
for each theme.

›

3. Data 
Gathering

• News & media
• Earnings reports
• Earnings calls
• Market price 
action

• Company filings

›

1. Themes 
Identified 

Themes identified 
using: market and 
economic trends, 
public data, and 

proprietary analysis.

›

4. 0–5 Linkage 
Score

0–5

Measures the 
strength of each 

company’s 
economic 

connection to the 
theme.

›

5. Portfolio 
Weight

Higher linkage 
scores drive basket 

inclusion and 
position size.

0 – 5  S C O R I N G  S C A L E
Companies are scored 0-5 based 
on the strength of their economic 
linkage to a theme.

0 1 2 3 4 5

Economic Linkage Framework

Low High

https://www.harborcapital.com/etf/humm/


Important Information 

Investing involves risk, principal loss is possible. Unlike mutual funds, ETFs may trade at a premium or discount to their net asset value. The 
ETF is new and has limited operating history to judge. 
There is no guarantee that the Fund will achieve its investment objective. Equity securities are subject to market volatility that may cause the 
Fund’s value to decline. Investments in foreign securities are subject to political, regulatory, economic, and currency risks. The Fund’s 
investment thesis depends on the adoption of 800VDC power architectures and continued investment in AI datacenter infrastructure, which 
may not occur as expected. A proprietary thematic model used in the Fund’s investment process may be adversely affected by incomplete, 
inaccurate, unavailable, or unreliable data; errors in data collection, processing, or interpretation; flawed judgments; or unreliable Artificial 
Intelligence (“AI”)-generated outputs. These limitations could result in unintended exposures, investments in companies with weak 
fundamentals, incorrect assessments of thematic linkage, a failure to adapt to changing ecosystem or market conditions, and losses. AI-
related companies face risks from rapid technological change, competition, regulation, and changing demand that could adversely affect the 
Fund’s investments. Depositary receipts are subject to the risks of investing in foreign securities and may involve additional costs and reduced 
shareholder protections. Because the Fund is non-diversified, it may be more susceptible to the risks of a single issuer or event than a 
diversified fund.
The Standard & Poor's 500 Index is an unmanaged index generally representative of the U.S. market for large capitalization equities. The 
index listed is unmanaged and does not reflect fees and expenses and is not available for direct investment.
The views expressed herein may not be reflective of current opinions, are subject to change without prior notice, and should not be considered 
investment advice or a recommendation to purchase a particular security.
Investors should carefully consider the investment objectives, risks, charges and expenses of a Harbor fund before investing. To obtain a 
summary prospectus or prospectus for this and other information, visit harborcapital.com or call 800-422-1050.  Read it carefully before 
investing.
Foreside Fund Services, LLC is the Distributor of the Harbor ETFs.
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